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FINANCIAL NEWS

AND COMMENT

Stock Market Koneh n I.ittlc;
.'tirtlier anil Then
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uimnx(! foi? zinc issn:s
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uf tlm utifiivntithlc enntliiKeneiea In-

volved In tin- - prrxriit political nlluatloti.
forrlHii nml domestic

It va.i nlro Inferential aculn that the
nharo list recclvpd oupnort both from
the Improved technical position of the
market nnd from the ruxtnlnrd nctlvlty
of profltabln Rrneral hualtiess. The
wMk'n ndvlrpi. lnrhidlnjr amonir other
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haiiileil w llhilianal of the piin'tlvo

In .MeMrii imil the proiri "s of
the ilernian uffi'iiKhe In tli" Veiilun

enteted Int'i the ninr'ietwi-- e

Inn all 'o!lllleralWlr.,- - alon?
then- - liner veto vnbonllwilpd Hi the
thoucht i f the prohalile cmii.s iiom
'eel. In W iHliltiultin'H Miih n.itine wat-far- e

eriy with ilerninnx nl the
Mane In which It Ii.im lm'ii lirnuslil by
the Sii.- - . ciihp

It 'cil.t hiiilU Oe n.il that eondltinn
O enll!iietlt n nplUlon V'fe iletnti.-- l
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lilit II tlve ' (iiimiitlllellt" 'li Mlh'U'N
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Jtty' m'I iiu j u "11 n ttie cflv lali--

Of the il.n vn Iriiicateil by the eni.tvi-hu- t
'ii w'im ,1 'l.lr. cuxerin ni.'ite In

r1ie 'harpiics1- - ni the inll In many
Tlieri were hoiii iiii'r.it'iO'

Of ai'i'lher "o! t in the ri --.stve h'.l-- d

nq im id 'he 'ne, The Into
prlie inoieinciit had nui.h lrrpsul.it It.v.
hmiecr. ir ineluiled featnri.4 nf per-!ite-- i'

ue'iktief ati I henilie"
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al'i'iii ;:i.i;i'ii,neii anil n de- -
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thr e.iiel iii l'"i d i' iovetninen: reKirt
on u inier n IiphI

' DAIRY PRODUCTS MARKET.
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THE CHICAGO MARKET.
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NEW YORK STOCK EXCHANGE PRICES.
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008SIP OF WALL STREET.
I

Croaa Carrenla.
draia curronta were nt work In 'Iip

stock market ypstprday. The iteiieial
tendency was a declinltiK one, but nt j

times the lint nohl Hoiupwhiit nhoio Its'
opening. Certain speclnllleti dlxplii.ied
conslderahle Mrenglh. amoiiK thetn bclin?
American Zinc, nnd tlutle and Superior '

Thr copper Mock", were) helped lo a
certain degree by the phicliiB of the
order for beltvecti 200,000.000 and

pounds of the metal here by '

tlreat Britain. Walt Street Is beclnnltiK
to think that politics plays a hlK part
In the Mexican and German fdttiatloni
and that the Hooseve'.t boom Is no doubt
spurrlnc President Wilson to abandon
his pollcv for a more heroic one. Por
this reason traders believe that R break
with Oennany over Ilia submarine Issue
is more likely to onio now than at nny
lime alnep that nuestlon ntosc. The lie ws
that Hip ITesldenl had rnncettrd Ids '

week end tlip and had returned to Waali-Initto- n

did tint cause any rush nr xelllim.
It hrlnir nsaiinied that the Inclement
neatlipr minlil have had ns nitlcli to do
Willi tlisronrnitinir hW trip as had
the forelKti xllitatloii.

WrallnBbnnae.
Itppoits that a Inrifp tiunilier of ii(le

mamifictuied for the Hritleli tlovprn-me-

bv the Westlnshoune Blectrlo and
Msnufacturlnn Company had been re-

jected bv British eupert-laor- a were de-- 1

nled yesterday by InteresU close to the .

company. A man who is In a, position
to speak with authority staiea 111.11 "
far not a slnnle rifle mnuufac-ture- d

had been refuaed. lie added that
tha teata were proceedinff aatlefactorlly.
Tha rifles aelected for tba teat are be-In- jr

Ared rapidly at least 200 times nnd
It la aald that their barrels crave no alens
of ovarheatlnt:. A hUh official of the
Brltlah Ordnaneo Dopnrtment la

to arivo aoon at tho Weatlrut- -

house plant, whin the rifles aro belnc
made. Itts presence will do much to I

hasten the pro-en- s of tcMInc tt la pi- -
pec.ted that shipments of rides to lireat
llritaln will becln anon anil that they
will be mail a on a steadily Increai-iti-

scale within a few weeks.

The Rank atatement.
The surplus reyprve dpcrenj-- of 524,-- 1

77."i.110 In the Rlvintr the ac-

tual cotulltlnn of the Clennns: llniife
banks whs due lo the heavy (iinrtrly
dlshtiiKPinents due at lliia time and the

I accotnpunylnir niiiinclnc. The Increase In
loans aninuntPil to jss.sti.iiiid in in .

artuul and J4O.894.00O In the a vera pe
condition. The effect .if lliesn I'haiures
upon the surplus was a .lecreasn In the
sumltis of 5:4.773.110. This Is nnp of,
Hip largpH redtictlnns In surpfus in fpv-er.- il

months and Ipsvps that Item for
the first time since the Kcderal llrserve.
Hank was establlshpd below llfio.Opo.nOft.
It Is now 199.047,930 In Hip stittPmetiT

actual condition. The avcrnre sur- - I

phi l now S107.40i.470, aa compared
with JH3.214.940 in 1315. 13, ill t ,780
In 1P14 nnd 12,8:iO,lliO 111 1913, Net
lcniatid deposits, however, amount In

$3,42.l,338,oOO, nn Increase of ISl.tiST.ol'l
In the slntPniPtit of actual condition and
J3, 429.907.000 in the average statement,
nil tncrensp of J4O.184.0O0,

mil anil lireat .Vnrlhern.
In stdte of the prospnet for ennrn-o'i.-

earnlnp" for 'he Urent Northern P.al-ro- ad

fnr Hip fiscal year pnilltiR .lune 30.
191C. .lames J. Hill holds out little hope
for nn Increase In the dividend rate of
the stock. In dlscustnr the outlook
yetidsi he said "(Trnt Nnrtliern'e
i:rns buslppH. for Hie tlsri.1 year endtnc
June should rparh JSO.O0O.O00, and
there will probably b" a unplug of
82."i.on0.(i(i0 after rhat'Kei.'' This mentis
tint the rnnd will earn about 10 pi"
rent 041 it J2CO00,0,i(i uutktaiidiiiR
atock and hava a sutTJ'us a'ter divi-

dends of .ipproNlmately J7.00,0O0.
Therp will be a lame lion movement

this year, continued Mr. lllll. "and the
irpfit Northern will probably carry

tor, from the Messabl Hance
niltie" to the upper Superior port".
The cralt) crop of the Northwest will
not be k Urpe as last par. but there
will be a Kond avurasp yield. I'lnntitis
In the land areas oprnpd "P In the new
afctlons will off et what derre.tsp theie
may lie In the old area on account of
n'Hiinir the land under cray."

'AI ! Speaklnc aciln of thp po','-- y

l'i I of the ('.rest Northern. Mr. Hill added
"What I would lll to )'i- - would he a

Jj9 ypnr's lntpre.t and dividend rharcpj'
20 tucked away In the lreaur.v so that
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30

we may comfortably n the safe sidr

8prlnraeM Bodr Corporallnn.
The common sto'U of th Sprlncfleld

i3 Hod.i CorToratlo:i. which nude Its debut
the Curb on Thursday. rcHrltcd a

434 new top price of T'S yesterday, domic
a' "7, 'j point below rlda s tliul

'"J uuoiatinnk, The stock made Its apppar-4i- e

.Hire Broad at fit and on Hip
120 llrt day's tr.'ullmr "old up to r.ai..

I'riPiiils of the company mj' that the
. I unfilled orders now on the company

; Imoks ntnoutii to more tluui Jl.Oito.iioo
The rompuiy is said h enrintiK

I brtter than 4 per cent, on itk $7..o.-inn- i
7 per cent cumulative prcferied

This would mean that nearly
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20 j'i r cent. ',ls belnc earned on the
$1 .".oii.opn (vm'tra's '.sini-k- .

The Time l.lmll.
Wier.n llf" 4e ",. in their weet,

naikct telle- - tivike the folln.i'ns 1.
ma Km reR.irdltitk- - thy sjirlns pin- - an
tl:e prnlinhlllty 'tliat It will have to
enive oon. If at nil. "Ilfforte .Tr" beitiis
made lo aitniet public luteies; in the
leailinc .kpeclaltlcs and the-- e eiTorts litis
far have lipen without niti'h siipppsc
I'tidef sn-l- condll lulls, one or Hip oilier
of two nlltilillles Should be looked fol
I'll the one hand, the public mai late'
curie in nnd s.ri. tn producp 11 broad
hull iniiket, ami nn tile dttiep, tip.
cllituee may tire nf their eftortja and turn
neller theiusehes If tlipy an- - to s,j
.ceil ill all that sucepes should p.
evpecied qulcklj, bpcntisp Hie mont'i !
May Is III ndapterl lo bullish openitmi,
It Is 11 month when investors and im,
iirss men CPticrally are In the habit !

up t heir
counts in prppaiatlon fur the
seaoii IIphcp, It Is that the mpiuik
tik.i in the past has elided upon tne
dates- - which over a lout period awiaiie
about April 2.".."

T't.p
pin.i 1.
ratlin:

wup '

PUBLIC UTILITIES.

1. ernti Itullsni ami pnnpi
perl. Ilia I Hie iiiilpu: nf

all. Hi ii-
-

111 :h ll IV n In Mnr
.ue ill lnw . pun

!i,li:i.iii'0 l.tiow nl Inn. r in I'oi.i iim
I(..ss;.4ii0 klliui.itt In .lanti.iri

li
lUlllPt I"

HlltTns the e.l pikIpiI Maiili j .p.
lleMern Illeetrle I 'ltl ptl 11.' rei -- P ei ,.t(

4.I.1.II0II.II00 fret f e mil lit 1,1 k:..i...miles of Hire. Till, nn, the l..'i;ei iinii.uiitnt order, iPiPlied In nm nm, iik it, ii,,
(i.nipuni',

j Last Jimp an i.npr uiik tii.nlp t,, 11,.. , ,
lnllli.1, l.f Iip .S ip Slat,, pi,,, ni iim-- I
pi.l',i to sel' tin 111 Hie 7 per pief, rtett'ink of Hie ((.mp.ipi sip,.,, il,,.,,..iiui, ti.il. Inken 1 120 ('I'll ti.ii i.ilip. ,,f

lie H.11 I. tlnrlllk-- Hie Him. Ill nf ll.ii.IMi.tOil nf Mnili i,a Hn'd t..
ciiptiimprt

The ftrnerailiia and illtrl,iitn,r , ,
;panli (niiirohrd i.v tin- .Suminrd din. nmllllll rillr si Ml tlte .Nnrilirru

Mule- - I'mier irput nn output
di' tne hppV. en. I.. i A pi li itf ,.,.'M ,n
l.lli.n.ill tifiurs 1 lil'h ), nil luiii'iii.. nf
per rill nlel tl rre,p..mliiK u ..,,), V(

pear. Tn- - I onto IP" liiia nml Hleetrp ( ,ni .
I p. llll repnrle.l im III. reun nf I'.'ll Iipi- , ,.10

nnd III" ItltlllPHpnlli li.l rj1 HI .'i-l- .,
I lucre..."' "f 2.'. I pe int

FINANCIAL NOTES.

Mir i Hi.riPi llppil. vul.lik.i. .

"rntipei lllttnllinel; " Iim lipennii
i.RlliK illrr.ti.r nf Hie 'i.i-i- ,

Intnl. It'ltli it...ertP, III tie I'lil.t-i- i.

iri.'t nf Mi.iituiiH
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ll 1;. Miuriilel,. Hie N'rxi VnlJ, iirciil ..r
Ite tl.ll.lt null!, in li .xtriin .,i
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111'' I. Milium ulllie lutilii.i nIK IU
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TIJNflSTF.N AND GOLD

White Oaks Mines Consolidated
( Incorporated)

Otnani.vd uniivr the Laws of the State of New York

Capital - - $1,000,000
AH Common Stock - - No Bonds

Mines and Mills - - - - White Oaks, New Mexico

Regiitrnr and Tranifer Agent:
United Stale Corporation Company, 36 Nair.au Street, New Yorfc Cily

The mines nt White hi.k. New Mo-xic- (now cno ulula'ol or
the first tiiOu under one mantmuineiit . Iinvo lioeii ftctiily ihimI n e,.
for yciii's. ftcael their liihtor; in the I". .S. (ieoloificnl Stn wv ',eV
hnve produced mote thtni tlf'ee millions in pold Imllion.

The t.rop,-rlie-
. of W1IITK OAKS MINKS 0mi..

DATKn, Inc.. hnve .kiiddi nly become famous it- - lirothii' r f
TUNGSTEN". .Since July 1, 1 ! 5. they Iinvo tirotluced. tut i,,,,;'
equipnicnt. TrXOSTI-rv.- ' ti the niipinsimate valui ( tnc.ooii ,,

present tmirket prices. Tlic eont of inininp; ami inillinir this Jnmei'al
is low. The mnr-,'it- i for profits, at iircvailtiiir market ihicpk, j,
neater thrn in any other branch of minim. With the unprnvotl
equipment now bcinp ins.allcd, mnterinl nnd increased inni'it, will
result.

All of the TUNG STY. N now licinp; produced by this ( nmpanv
is sold in ndvanee. iirxl the Coniptmy in nhippinr its lill': WO-,- !

TUNGSTEN to the Crucible Steel Company of
America, which Wis for approximately half a million
dollars' worth. Five Miipmonts have been forwarded to this (,ora-part- y

under the contract in tonnujrc lot?.
The SttUc Tax Commission in its report to the State of N'ew

Mexico savfi: "The WHITl-- . OAKS MINES nro the most important
TUNGSTEN producers bi the State of New Mexico."

The miniiiB condittoim nt White Oaks are exceedbiffly Mtnplc;

there is no water in the.- - mini"-'- . They fire said to be the decpett
drv mines in the world. The mines an operated by elwtrieit.v. The
('o'nipiiiiy controls two ."taint) mills and has recently built a plant
for tile of TUNGSTEN ore, capable of hntnlliiir-- CO

tons of ore per tiny. Thei is plenty of wtiter for operation and
plenty of fail, as this Company also has purchased a coal mine,
iiisiirinir a permanent file' supply.

The total aereap-- e of TUNGSTEN. (Wll.ri and CO.NI, land at
White Oaks, controlled nnd operated by this Company, is oiili inn.:.

The Stock of the WHITE OAKS MINES CONSOI I HATED,
Inc., is actively traded in on the New York Curb.

For farther particulars, address

A. S. LOWENTHAL
45 Broadway New York City

SILVER STOCKS
Si'iid for our otkl lioviow of tlic iimslnu mi ('inn.

which pivt'S full information on all active Curb SiorLs mvi
stM-ci- up tti (late report.- - on the following companies.

Kerr Lake
Crown Reserve

Nipissing Mines
WRITFFOR BdOKLEfG'lVlNG""i915 Curb High & Low Prices

Our offices overlook the Xcv York Curt) --Market, ami a

transactions are at once recorded on the quotation I map. ih

our customers' room, where all are welcome.
on: r u ii.n n:s nr. i rot n msrosu.
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Fitzpatrick & Company,

50 Broad Street, New York.

Emerson
Phonograph
Us rise from 1 1 j to 1

yesterday leads' to believe
that the upward mow on.
Special Citcular on Request

Oscar Alexander & Co.,
51 Brn.id Street, New York.

COTTONSEED OIL.
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Investment
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